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unlicensed dealing or ' driving a secret -underhand trade' *,
but permission was given to all ' their commanders, presi-
dent, agents, factors and servants ' to trade in India " from
and to any port or place within the limits of their charter
except to and from Europe " a.    A lucrative traffic sprang
up, particularly in diamonds and precious stones 3, and a
letter written in 1695 shows that even chaplains engaged
in trade :   "I am extremely anxious to go as chaplain on
the East India fleet.    The stipend is small, only £40, but
there are many advantages.  The last brought home £3000 " 4.
Private trade was also permitted to members of the Com-
pany in proportion to the amount of stock which they held,
the  maximum  in   1681  being a fifth of  their holding5;
yet  the system was  apparently worked  in the interests
of influential individuals because one of the proposals for
the reform of the Company after the Revolution involved
its abolition6.    And further the Company allowed ships to
be fitted out for India, provided they obtained a licence
for which a heavy tax was exacted—a system known as
* permission  trade ' 7.     On  one  occasion,  for example,   a
ship was licensed to trade with India on payment of 12 per
cent, on the outward cargo and 10 per cent, on the return
cargo8;  while the writer of a letter in 1704 affirmed that
*' so great are their exactions that let a man, as in my case,
bring home what sells for £100, his net produce shall hardly
be £50 " *.
Apart  from   the   exceptions we  have   mentioned,  the
1	Court Minutes of the East India Company, 1599-1603, p. 130 (1601).
Rymer, Foedera, xviii. 966 (1628); xix. 335 (1632).    A limited amount of
private trade to and from India was permitted to the Company's servants.
2	A  Treatise wherein is demonstrated that the East India Trade is the
most national of all Foreign Trades.   By <£iAo7rdr/>is (1681), 18.
8 State Papers Domestic, 1673-1675, p. 494. The author of The East
India Trade a most profitable Trade to the Kingdom (1677), 8, estimated the
annual value of this private trade at ^250,000 to ^300,000.
*	Hist. MSS. Comm. Le Fleming, 338.
5 Macpherson, Annals of Commerce, ii. 604.
' House of Commons Journals, x. 704 (1692).
T State Papers Domestic, 1677-1678, p. 363 ; Hist. MSS. Comm. Portland,
iii. 402 (1687) ; A Discourse concerning the East India Trade, in Somers,
Tracts (ed. 1813), x. 638.
8 House of Commons Journals, x. 504 (1687).
*	Hist. MSS. Comm. Fortescue, i. 10.   The Company's charges on cloth
are enumerated in State Papers Domestic, 1675-1676, p. 374.

